hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A
Condensed Consolidated Income Statements (unaudity
For the Fourth Financial Quarter Ended 30 June 201

3 months ended Year-to-date ended
30.6.201:| 30.6.201:| 30.6.201:| 30.6.201.
RM'000 RM'000 RM'000 RM'000
Revenue 40,615 47,857 172,55] 164,808
Other income/(expenses) 1,998 (4,896 3,074 6,752
Operating expenses (32,729) (38,85 (141,045) (132,97
Profit from operations 9,814 4,102 34,580 38,590
Depreciation & amortisation (1,451) (1,640 (5,879 (5,682
Finance income 2 287 3 1,64]
Finance costs (448) (369 (2,375 (3,19
Share of loss of associate, net of tax - (9,10’1)
Profit before tax 7,917 2,380 26,329 22,254
Income tax expense (1,745) (2,31 (5,699 (6,49
Profit for the period/year 6,172 61 20,63( 15,758
Attributable to:
Owners of the Company 6,017 240 20,324 15,682
Non-controlling interests 9% (179 306 76
Profit for the period/year 6,172 61 20,63( 15,758
Earning per share attributable to owners of
the Company (sen) (Note B10)
- Basic at nominal value of RM0.10 per sh 0.8 0.0 2.7 2.1
- Diluted at nominal value of RM0.10 per shaje 0.5 0. 1.8 1.4

The Condensed Consolidated Income Statements sheulehd in conjunction with the audited financial
statements for the year ended 30 June 2012 arattoenpanying explanatory notes attached to the

interim financial statements.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Condensed Consolidated Statements of Comprehensiveome (unaudited)
For the Fourth Financial Quarter Ended 30 June 2013

3 months ended Year-to-date ended
30.6.201:| 30.6.201:] 30.6.201:| 30.6.201
RM'000 RM'000 RM'000 RM'000
Profit for the period/year 6,172 61 20,63( 15,75¢
Other comprehensive income/(loss):-
Foreign currency translation differences for fgrei
operation: (798) (502 (803 (1,453
Share of other comprehensive loss of asso - - - (32)
Realisation of other comprehensive income on diapo
of associat - - 3
Foreign exchange reserve realised on strike-adf of
subsidiary - - (1
Foreign exchange reserve transferred to profitlassl
accoun - (481 -
Revaluation reserve, net of deferred 22,70« - 22,70« -
Revaluation of properties, plant and equipmentupo
transfer of properties to investment propel - 4( - 4(
Fair value of available-for-sale investm: - - - (2,404
Impairment loss on available-for-sale investment,
reclassified to profit and loss acco - 2,401 - 2,404
21,90¢ 1,461 21,90: (1,414
Total comprehensive income for the period/year 28,078 1,522 42,531 14,344
Attributable to:
Owners of the Company 28,458 2,001 42.,46( 15,039
Non-controlling interests (380) (47 71 (699
Total comprehensive income for the period/year 28,078 1,522 42,531 14,344

The Condensed Consolidated Statements of Comprighdnsome should be read in conjunction with thdited
financial statements for the year ended 30 Jun@ 20d the accompanying explanatory notes attachtgbtinterim

financial statements.

Hovid Bhd Q4 2013 Final.xls

Cl Pg 2/15



Hovid Bhd Q4 2013 Final.xls

hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Condensed Consolidated Statements of Financial Poen (Unaudited)

For the Fourth Financial Quarter Ended 30 June 201

As at As al
30.6.201:| 30.06.201
(Unaudited) (Audited)
RM'000 RM'000
ASSETS
Non-Current Assets
Property, plant and equipm 110,78! 91,05¢
Intangible asse 18,86( 19,66:
Investment propertii 2,00( 1,68(
Deferred tax asse 18C 18€
131,82! 112,58
Current Assets
Inventorie: 26,22¢ 29,54
Trade receivabl 30,11 33,13
Other receivables, deposits and prepayn 7,861 11,71
Cash and depos 26,83 23,20°
91,03¢ 97,59:
Total Asset: 222,86 210,17¢
EQUITY
Equity Attributable to Owners of the Company
Share capiti 76,20¢ 76,20¢
Share premiul a0 90
Revaluation and other reser 33,24( 11,02¢
Retained earnin 47,02: 19,45¢
156,55¢ 106,78t
Non-controlling interests 4,83( 4,48~
Total Equity 161,38¢ 111,27:
LIABILITIES
Non-Current Liabilities
Deferred tax liabilitie 11,817 11,51«
Term loan 3,931 5,54
Finance lease liabiliti 28¢ 684
Provision for retirement bene 1,58¢ 1,38¢
Long-term advanc: 6,06 6,041
23,68¢ 25,17:
Current Liabilities
Trade payable 10,88¢ 13,53:
Other payables and accrt 16,05¢ 20,49t
Term loan 1,51( 2,93¢
Short term borrowing 3,912 25,30¢
Bank overdraft: 1,922 7,53
Finance lease liabiliti 48¢ 1,16¢
Tax payabl 3,01( 2,76
37,787 73,73¢
Total Liabilities 61,47¢ 98,90¢
Total Equity And Liabilities 222,86 210,17¢
Net Assets Per Share Attributable To Owners Of Th€ompany (Sen) 20.54 14.01

The Condensed Consolidated Statements of FinaRogition should be read in conjunction with the
audited financial statements for the year endedius@ 2012 and the accompanying explanatory notes

attached to the interim financial statements.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A
Condensed Consolidated Statements of Changes in Bgu(unaudited)
For the Fourth Financial Quarter Ended 30 June 201

Non- Total
Attributable to Owners of the Company controlling Equit
Interesty quity
Non-distributable Distributable Total
Share Share Retainec
capital | premium | Reserve earnings
RM'000 [ RM'000 RM'000 RM'000 | RM'000 RM'000 | RM'000
YEAR ENDED 30 JUNE 201
At 1 July 2012 76,20¢ aC 11,02¢ 19,45¢| 106,78t 4,488 | 111,27:
Total comprehensive income for the y - - 22,13¢ 20,32 42,46( 71 42,531
Transactions with owne
Realisation of warrant reserve ug
expiry of warrants 2008/20 - - (6,993) 6,992 - - -
Issue of warrants 2013/2C - - 7,621 - 7,621 - 7,621
Warrant issue expens - - (554] - (554) - (554]
Issuance of shares to non-controll
interest - - . . 52( 520
Dilution of interest in a subsidie - - - 24¢€ 24¢€ (246, -
At 30 June 201z 76,20¢ 9C 33,24( 47,02.] 156,55¢ 4,83(] 161,38t
YEAR ENDED 30 JUNE 201:
At 1 July 2011 76,208 90 11,672 12,3500 100,32( 5,180] 105,50d
Total comprehensive income/(los
for the yee - - (644 15,684 15,039 (695] 14,344
Transactions with owne
Dividend-in-specie distribute - - - (8,573] (8,573 - (8,573
At 30 June 2012 76,208 90 11,024 19,459 106,784 4,485] 111,271

The Condensed Consolidated Statements of Chandguity should be read in conjunction with the aedlifinancial statements for
the year ended 30 June 2012 and the accompanyihanexory notes attached to the interim finandiatesnents.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Condensed Consolidated Statements of Cash Flows @audited)
For the Fourth Financial Quarter Ended 30 June 201

12 months ended

30.6.201. 30.6.201;
Note RM'000 RM'000
Cash flows from operating activitie:
Profit before tay 26,32¢ 22,25¢
Adjustments for:
Amortisation of intangible asst 55(C 494
Allowance for slow moving inventori (75) -
Change in fair value of investment propel (320 (150
Defined benefit plan expenses for a Dire 19¢ 18¢
Depreciation of property, plant and equipn 5,32¢ 5,18¢
Gain on disposals of properties, plant and equip (60) (30)
Gain on deemed disposal of an asso - (7,684
Gain on distribution of dividend-in-spe - (952
Impairment loss on available-for-sale investr - 6,412
Impairment loss for goodw - 4,212
Impairment loss on receivab 83 30¢€
Interest expen: 2,37t 3,19:
Interest incom 3 (1,647
Inventories written dow - 18¢
Inventories written of 42¢ 765
Product development expenditure written 2,54¢ 2,22¢
Property, plant and equipment written 42 35
Reversal of impairment loss on investment in asde - (1,422
Reversal of impairment loss on receiva (718 (4,397
Unrealised loss on foreign excha 121 152
Share of loss in an associate, net o - 9,10¢
Operating profit before changes in working capita 36,82¢ 38,43(
Change in inventori 2,96 (6,801
Change in receivables, deposits and prepay! 7,49¢ (3,546
Change in payables and accr (8,115 7,67¢
Bankers' acceptanc (21,392 (2,001
Cash generated from operation 17,77¢ 33,67:
Tax paic (5,358 (4,779
Net cash from operating activitie: 12,42( 28,89:

Hovid Bhd Q4 2013 Final.xls
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Condensed Consolidated Statements of Cash Flows @audited)
For the Fourth Financial Quarter Ended 30 June 201

12 months ended

30.6.201. 30.6.201;
Note RM'000 RM'000
Cash flows from investing activitie:
Acquisition of property, plant and equipm (3,230 (7,691
Repayment from an associ - 51¢
Interest receive 1 1,647
Proceeds from disposals of property, plant andpeaen 117 89
Product development expenditure incu (2,292 (2,435
Net cash used in investing activitie (5,404 (7,874
Cash flows from financing activities
Interest pai (1,315 (2,737
(Placement)/withdrawal of pledged deposits witkehised
bank: (1,028 309
Repayments of finance lease liabili (1,179 (2,216
Repayments of term loa (3,032 (3,334
Drawdown of term loar 62 -
Proceeds from issuance of warri 7,621 -
Payment of warrants issue expel (554 -
Proceeds from issuance of shares to non-contrahimgest 52C -
Net cash from/(used) in financing activitie 1,09t (7,978
Change in cash and cash equival 8,111 13,04(
Effect of exchange rates fluctuations on cash 9¢ 27¢
Cash and cash equivalents at beginning of the 15,08¢ 1,77¢
Cash and cash equivalents at end of the ye 0] 23,29¢ 15,08¢
Note (I) Cash and cash equivalents compt
Deposits with licensed bal 1,61 58k
Less: Pledged deposits with licensed (1,613 (585
Cash and bank balan 25,21¢ 22,62
Bank overdre (1,922 (7,533
23,29¢ 15,08¢

The Condensed Consolidated Statements of Cash Blowsd be read in conjunction with the audited
financial statements for the year ended 30 Jun& 20d the accompanying explanatory notes attached

to the interim financial statements.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201
Explanatory Notes as per MFRS 134, Interim FinancibReporting

Al

A2

A3

A4

A5

A6

Basis of preparatior

The condensed interim financial statements areditexliand have been prepared in accordance with the
requirements of Malaysian Financial Reporting Séadd“MFRS”) 134 Interim Financial Reporting issued
by the Malaysian Accounting Standards Board ("MASBY)d paragraph 9.22 of the Main Market Listing
Requirements of Bursa Malaysia Securities Berhdtks& condensed interim financial statements alsplgo
with International Accounting Standard (“IAS”) 3dterim Financial Reporting issued by the International
Accounting Standard Board (“IASB”).

The interim financial statements should be reagbimunction with the audited financial statemeritthe
Group for the financial year ended 30 June 2012. &tplanatory notes attached to the interim firgnci
statements provide an explanation of events amdactions that are significant to an understandfrife
changes in the financial position and performarfdde Group since the financial year ended 30 AQi.

Since the previous annual audited financial statgsnas at 30 June 2012 were issued, the Groupdoasea
the MFRS framework issued by the MASB with effectifird July 2012. This MFRS framework was
introduced by the MASB in order to fully converge lslgdia’s existing Financial Reporting Standards GFR
framework with the International Financial RepogtiBtandards (“IFRS”) framework issued by the IASB.

In compliance with MFRS, MFRS Ejrst-time Adoption of Malaysian Financial Reporting Standards has
been applied in this interim report. The transitimm FRS to MFRS does not have any significant ichpa
the financial statements of the Group. The auditeahcial statements of the Group for the finangé&dr
ended 30 June 2012 were prepared in accordancéRBh As the requirements under FRS are similar, th
significant accounting policies and method of cotapian adopted in these quarterly interim financial
statements are consistent with those adopted imt®t recent annual audited financial statememtshéyear
ended 30 June 2012.

Audit report of preceding annual financial statemerts
The audit report of the preceding annual finansfalements was not subject to any qualification.

Comment about seasonal or cyclical factor
The business operations of the Group were not raliyesiffected by any seasonal or cyclical factusing the
quarter under review.

Unusual items affecting assets, liabilities, equés, net income or cash flov
There were no items affecting assets, liabilitezg)ity, net income or cash flows that are unusaeahbse of
their nature, size or incidence during the quarteter review.

Significant estimates and changes in estimat
There were no changes in estimates that have hachaterial effect during the quarter under rev

Debt and equity securities

There was no issuance and repayment of debt arity equurities, share buy-backs, share cancellatisimares
held as treasury shares and resale of treasurgsstiaring the quarter under review except for distlosed in
Note B6 on the "Status of corporate proposal angribceeds utilisation”.
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hovid

Continuous Innovation & Quality
Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)
For the Fourth Financial Quarter Ended 30 June 201

Explanatory Notes as per MFRS 134, Interim FinancibReporting

A7 Dividend paid
No dividend was paid during the quarter under r&

A8 Segment information

The Group’s primary reporting format is based osibess segments. Prior to 23 December 2011, thggr
business segments were the pharmaceutical ("H@agdh8nt") and the phytonutrient/oleochemical/bioglies
("Carotech Segment") industries. From 23 Deceribéd, the Group's business segment is solely in

pharmaceutical industi

Hovid Bhd Q4 2013 Final.xls

3 months ended Year-to-date ended
30.6.201'| 30.6.201;] 30.6.201:( 30.6.201:
RM'000 RM'000 RM'000 RM'000
Revenue
Hovid Segmen 40,61* 47,857 172,551 164,80¢
Carotech Segme - - ‘ -
Group revenu 40,61F 47,85 172,55 164,80¢
Profit before tax and non-recurring items
Hovid Segmen 7,917 8,63¢ 26,32¢ 27,56:
Carotech Segment (a) - - ‘ (9,10€
Group profit before ta 7,915 8,63¢ 26,32¢ 18,45¢
Non-recurring items
Hovid Segment
Impairment of goodwill in a subsidiary - (4,212) - (4,212)
Gain on distribution of dividend-in-specie - - - 952
Carotech Segment (b)
Gain on disposal of investment in Carotech - - - 7,684
I mpairment loss for investment in Carotech (6,412) (4,990)
Reversal of impairment loss on amount owing - 4,366 - 4,366
by Carotech
Total non-recurring items - (6,258 - 3,800
Profit before tax and after non-recurring items
Hovid Segment 7,917 4,406 28,8 24,307
Carotech Segment (a+b) (2,046) - (2,049)
Group profit before tax and after non-recurriregris 7,91] 2,330 26,329 22,256
Profit after tax and non-recurring items
Hovid Segmen 6,172 2,107 20,63( 17,80¢
Carotech Segme ~ (2,04€ ‘ (2,04€
Net profit after tax and non-recurring ite 6,172 6] 20,63( 15,75¢

Notes_A Pg 8/15



hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A
Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201
Explanatory Notes as per MFRS 134, Interim FinancibReporting

A9 Valuation of property, plant and equipment
During the quarter under review, the Group's lamdl lauildings were revalued based on valuation peréd

by independent professional valuers using the Ad3epreciated Replacement Cost and Comparison Method

and by comparing with current prices in an activaerkat for similar properties in the same locatiod a
condition determined by the Company's direc

A10 Material subsequent events

There was no material event subsequent to the fethé current financial quart

Al1l Changes in the composition of the Groug
There were no changes to the composition of thei@Gduring the quarter under review.

A12 Changes in contingent liabilities and contingent aset:

There were no material changes in contingent ltaslor contingent assets since the date of lastia report
as at 30 June 2012, to the date of this report.

A13 Significant related parties transactions
Transactions with a company in which a director fidsstantial financial interest:-

3 months ende!

Year-to-date endec

30.6.201:| 30.6.201:| 30.6.201:| 30.6.201;
RM'000 RM'000 RM'000 RM'000
Carotech Group

Sales Z Z 5¢ 9]
Interest incom 27¢ 1,63¢
Reallocation of common cao 4 8: 17¢ 41t
Purchase (7 (3,323 (724 (4,887
Steam service income/(expens 31« (9C 6¢ (36C

Al4 Capital commitments

The Group's capital commitments not provided fahminterim financial statements as at balancetsite

were as follows:-

RM'000

Property, plant and equipmeni
Authorised and contract 51k
Authorised but not contract 37,37(
Total capital commitments 37,88¢

Hovid Bhd Q4 2013 Final.xls

Notes_A Pg 9/15



hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201

Explanatory Notes Pursuant to the Listing Requirements of Brsa Malaysia Securities Berha

B1 Review of performance

3 months ended Year-to-date ended
30.6.2013 30.6.201p 30.6.2013  30.6.2Q12
RM'000 RM'000 RM'000 RM'000
Revenue
Hovid Segment 40,615 47,8p7 172,551 164,808
Carotech Segment - - - -
Group revenue 40,615 47,8p7 172,551 164,808
Profit before tax and non-recurring items
Hovid Segmen 7,91 8,63 26,32¢ 27,56:
Carotech Segment
- Share of loss in an associate, net of tax - - - (9,106)
Group profit before tax and non-recurring it 7,91 8,63! 26,32¢ 18,45¢
Non-recurring items
Hovid Segmen
Impairment of goodwill in a subsidiary - (4,212) - (4,212)
Gain on distribution of dividend-in-specie - - - 952
Carotech Segment
Gain on disposal of investment in Carotech - - - 7,684
Impairment loss for investment in Carotech - (6,412) - (4,990)
Reversal of impairment loss on amount owing ) 4366 ) 4366
by Carotech ' '
Total non-recurring item (6,25¢ 3,80(
Profit before tax and after non-recurring items
Hovid Segment 7,911 4,4pP6 26,829 24,302
Carotech Segment - (2,046) - (2,046
Group profit before tax and after non-recurring items 7,917 2,330 26,329 22 p56
Profit after tax and non-recurring items
Hovid Segment 6,174 2,1p7 20,630 17,804
Carotech Segment - (2,046) - (2,046
Net profit after tax and non-recurring items 6,172 61 20,630 15,158

Hovid Bhd Q4 2013 Final.xls
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201

Explanatory Notes Pursuant to the Listing Requirements of Brsa Malaysia Securities Berha

B1 Review of performance (cont.
For the Quarter
Revenu
The Group's revenue which arose solely from Hovid segment, amoarfd40.6 million was 15.1% lower as compared
to the corresponding quarter last year of RM47.9 million mainly daedifferent sales of mix of products.

Non-recurring iterr
The result of the Group for the corresponding quarter last yeaaffeated by non-recurring items amounting to RM6.3

million, details of which have been listed above.

Pre-tax profit before non-recurring items

The Group's pre-tax profit ("PBT") before accounting for the non-recuitems, was RM7.9 million for the current
quarter, a decrease of 8.3% or RMO0.7 million as compared to tlesgponding quarter last year of RM8.6 million. The
poorer result was mainly due to lower sales during the currenequart

Pre-tax profit after non-recurring ite
After accounting for non-recurring items, the group's pre-tax mofdaunted to RM7.9 million, an increase of 232.6% or

RM5.5 million as compared to the corresponding quarter last yeavidfRmillion. Hovid segment pre-tax profit after
accounting for non-recurring items was RM7.9 million, an increa38 8% or RM3.5 million as compared to the
corresponding quarter last year of RM4.4 million. While Carotegment incurred a loss before tax of RM2.0 million for
the previous year's corresponding quarter.

Year-to-date

Revenu

The Group's revenue amounted to RM172.6 million was 4.7% higher as cdrtgpére previous financial year of
RM164.8 million mainly due to increased demand.

Non-recurring iterr
The result of the Group for the previous financial year wastaflday the non-recurring items totalling RM3.8 million,

details of which have been listed above.

Pre-tax profit before non-recurring ite
Before taking into account the non-recurring items, the Group recargesitax profit of RM26.3 million for the current

financial year as compared to RM18.4 million for last yearnarease of 42.7%. Hovid segment recorded a pre-tax profit
of RM26.3 million for the current year, a decrease of 4.5% as aechpa previous year of RM27.6 million. The poorer
result was mainly due to increase in staff costs arisorg the implementation of minimum wages, operational expenses
and promotional discounts given.

Carotech was an associate company up to 22 December 2011, thérbafteme a simple investment to the Group.
Accordingly, the share of result in Carotech was accounted faetied up to 22 December 2011 in the previous financial
year.

Pre-tax profit after non-recurring ite
After accounting for the non-recurring items, the Group pre-tax prafitRM26.3 million for the current year, an increase

of 18.3% as compared to previous financial year of RM22.3 million.id-kBgment pre-tax profit was RM26.3 million for
the current financial year, an increase of 8.3% as comparedvioyzrgear of RM24.3 million. Hovid segment result of
the previous financial year was dragged down by the non-recurning itg¢alling RM3.3 million.

Hovid Bhd Q4 2013 Final.xls Note_B Pg 11/15



hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201

Explanatory Notes Pursuant to the Listing Requirements of Brsa Malaysia Securities Berha

B2 Results comparison with preceding quartel

Quarter endec
30.6.201. 31.3.201.
RM'000 RM'000
Revenue
Hovid Segmen 40,61! 45,92!
Carotech Segmel
Group 40,61! 45,92!
Profit before tax
Hovid Segmen 7,91 6,65:
Carotech Segmel
Group 7,91 6,65!

The Group's revenue which arose solely from Hovid segment amourRéd4id.6 million during the reporting quarter as
compared to RM45.9 million for the preceding quarter, representingreade of 11.6%. The lower sales was due to

mix of products.

The Group PBT for the current quarter was RM7.9 million, an ineret$9.0% in comparion to the preceding quarter of

RM6.7 million. The improved result was due to a better salgofiiigh margin products.

B3 Commentary on Prospects

Barring any unforeseen circumstances, the outlook for the Group istede be satisfactory as the Group is actively
securing new overseas markets and registration of new products.

The Group will continue to enhance it's competitive edge by continplaityng emphasis in research and development and

improving its production processes to achieve better efficiency.

B4 Profit forecast, profit guarantee and internal targets
The Group did not provide any profit forecast, profit guarantee andahtargets in any public document or any

announcements made.

B5 Income tax expens

3 months ended Year-to-date ended
30.6.201. 30.6.201; 30.6.201:| 30.6.201;
RM'000 RM'000 RM'000 RM'000
Income tax expen 1,49t 1,53: 5,59: 5,98¢
Deferred taxatio 25C 787 10€ 514
Based on the results for the period/ 1,74¢ 2,31¢ 5,69¢ 6,49¢

The effective tax rate of the Group for the financial yeémiger than the statutory rate applicable mainly due the tax

incentives enjoyed by the Group.

Hovid Bhd Q4 2013 Final.xls
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201

Explanatory Notes Pursuant to the Listing Requirements of Brsa Malaysia Securities Berha

B6 Status of corporate proposal and its proceeds utilisatic

Corporate proposal

On 10 June 2013, the Board announced that the Rights Issue of Warrantbasigtod one Warrant for every two exist
ordinary share of RM0.10 each held in the Company, at the issuepRd40.02 for each Warrant, has been completed
with the listing of 381,040,000 Warrants pursuant to the Rights Issuauwélits on the Main Market of Bursa Malaysia
Securities Berhad.

There are no other corporate proposals announced but not completed for threunaknt reviev

Utilisation of proceec
The gross proceeds raised by the Company under the renounceablesRightsf 381,040,000 Warrants amounted to
RM7,620,800. The status of the utilisation of the proceeds on 30 August 23l Bikbws:-

Proposedq Actual Intended
utilisation utilisation | timeframe for Balance to be Utilised
Purpose RM'000 RM'000 utilisation RM'000 %
Working capital - payment for raw materi 7,07: 7,057 | By 9 Dec 201: - 0%
Warrants issue expen: 55C 564 | By 9 July 201z - 0%
7.,62: 7,621 - 0%

The portion for working capital has been partially used. The rénggportion is expected to be used within the next
quarter

B7 Borrowings and debt securities
Details of the Group’s bank borrowings as at end of the year peeigdas follows :-

Current Non-current Tota

RM'000 RM'000 RM'000
Securec 7,77¢ 4,19¢ 11,97¢
Unsecured 55 22 71
Total 7,833 4,220 12,051

The bank borrowings denominated in foreign currencies in RM equivakeasdollows:

RM'00C
Philippines Pes 29C
Colombian Pes 78
Indian Rupee 1,542

B8 Material litigation
There were no material litigation against the Group as aefiwting date, that arose since the date of last annual report.

B9 Dividend payable
No dividend has been declared or recommended in respect of the currést uyuder reviev
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A

Quarterly financial report (unaudited)

For the Fourth Financial Quarter Ended 30 June 201
Explanatory Notes Pursuant to the Listing Requirements of Brsa Malaysia Securities Berha

B1C

B11

Hovid Bhd Q4 2013 Final.xls

Earnings per share

The basic earning per share has been calculated by dividing thesGreuprofit attributable to shareholders by the
weighted average number of ordinary shares in issue during theidinaegod/year. For the purpose of calculating
diluted earnings per share, the profit attributable to sharehold@tha weighted average number of ordinary shares in

issue during the period/year have been adjusted for the dilutivitsedfieall potential ordinary shares, ie, warrants in issue.

3 months ende! Year-to-date ende
30.6.201. 30.6.201, 30.6.201:| 30.6.201;
RM'00C RM'00C RM'00C RM'00C
Net profit attributable to shareholders 6,07[7 2ho 20,824 15,682
Number of ordinary shar
~009 ~00q ~009 ~00g
Weighted average number of ordinary shares (k 762,08 762,08 762,08 762,08
Effects of Warran! 381,04 381,04 381,04 381,04
Weighted average number of ordinary shares (dil 1,143,12 1,143,1 1,143,12 1,143.12]
Earning per sha
Ser Ser Ser Ser
Earning per share at nominal value of RM0.10 per sl
Basic 0. 0, 2. 2.
Diluted 0. 0. 1. 1.
Profit for the period/year
Included in the profit for the period/year a
Current Year-to-
quarter date
RM'000 RM'000
Finance incomr . K
Other incom 41 96!
Finance co! (44¢ (2,37¢
Depreciation and amortisati (1,45 (5,87¢
Impairment loss on receivab (4¢ (8<
Impairment loss on receivables written k 69! 71¢
Gain on disposal of property, plant and equipt 1. 6(
Inventories written of (15:¢ (42¢
Allowance for slow moving inventori 7! 7"
Foreign exchange gain/(lo 80: 1,33¢
Gain/(loss) on derivativi - -
Exceptional iterr - -
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B12 Realised and unrealised profits and losses disclosi

As at As at
30.6.2013] 30.06.201p

RM'000 RM'000

Total retained profits of Hovid and its subsidiari
Realisel 49,16 20,92¢
Unrealise: (13,24 (12,631
Total 35,91 8,29
Consolidation adjustmer 11,10 11,16¢
Total group retained earnir 47,02 19,45¢

B13 Review by External Auditors

The condensed consolidated interim financial statements have besmegby the Company's external auditors in
accordance with the International Standard on Review Engagements Réd8y of Interim Financial Information
Performed by the Independent Auditor of the Entity", as directed by Bursa as per its letter dated 4 February 2013.

Authorisation for issu

On 30 August 2013, the Board of Directors authorised this interim riepassue

On behalf of the Boar
Goh Tian Hoc

Ng Yuet Seat

Joint Secretarit

Hovid Bhd Q4 2013 Final.xls
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